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LEGAL NOTICE AND DISCLAIMER

Finsbury Trust & Corporate Services Limited (Finsbury Trust) has produced this newsletter with the aim of updating the reader about
the firm and its business environment. This newsletter provides only general information to the reader and shall not be regarded as
being of consultative character, legal or tax advice. This newsletter therefore cannot replace legal and tax advice. Finsbury Trust
recommends any person who may have an interest in making use of Gibraltar’s as a jurisdiction in which to operate from, to seek
formal legal and tax advice. Readers are also advised that laws, practices and conditions may change from time to time. Independent
professional advice should therefore be sought in Gibraltar and other relevant jurisdictions before taking any action on the basis of
published material.
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unpublicised while talks resume at a steady pace. José
Manuel Albares reiterated the constructive approach
taken by the UK and the imminence of a deal to press
reporters in Davos during the World Economic
Forum. No timeframe was provided, but Albares
cautioned that negotiations cannot be indefinitely
prolonged.

It was understood that all the while, the full scope of
work undertaken by the Gibraltar Office in Brussels
concerns the treaty negotiations at this point.
Negotiations continue, as all wait with bated breath on
any concluding details that may be revealed. It is said
that the major sticking point of the agreement involves
security concerns in regard to Spain’s request for joint
airport use. There are some expectations in the
community that an agreement would be reached by
Easter which would then be followed by elections in
Gibraltar.

The arrival of the new year saw Spain and the EU
announcing themselves “ready for any scenario,” all
the while Spanish Minister for Foreign Affairs José
Manuel Albares emphasised that a no-deal is not in
Spain’s interest. Albares stated that a deal was
proffered by Spain and only requires the approval of
the UK/Gibraltar, who was noted to have been
nonetheless constructive in their approach. Spain
cited the disappearance of the border fence and the
joint use of the airport as ingredients of a deal that
would ensure maximum fluidity in movement and
benefit to the people.

The Chief Minister’s New Year message underscored
the Government’s confidence for a route to a treaty,
adding that there may be initial discomfort which
should be understood. Eventualities of a ‘No Deal’
situation were, however, a possibility described as
being “very uncomfortable.”

It was gathered from the Chief Minister’s speech that
details regarding immigration and the movement of
goods were currently the topics under discussion. The
positive upshot of an agreed outcome on the matter
would be freedom of movement through the
Schengen border and greater EU market access with
no sovereignty impingements. Technical details cited
as being hashed out include product labelling and
taxation, with the potential document running
hundreds of pages.

More specific details pertaining to the proposed
Gibraltar-EU post-Brexit treaty have been left

EU-GIBRALTAR TREATY
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The speakers recognised the challenges faced,
including those over Brexit, COVID, the FATF’s grey
listing and the passing of Queen Elizabeth II.
Nevertheless, Gibraltar’s resilience through turbulent
times continues to prove itself. The Chief Minister
asserted that the financial sector will be at the forefront
of international regulatory practice while developing
Gibraltar’s attractiveness of doing business.

At a DLT seminar held in Canary Wharf Minister for
Digital and Financial Services Albert Isola emphasised
the strength of Gibraltar’s crypto sector, owing to the
development of its regulatory framework that aims to
support firms licensed in Gibraltar. A panel discussed
the Government’s integration of blockchain
technology into government services and a
subsequent panel tackled regulation for market
integrity in a virtual asset world.

A funds and asset management breakfast held at the
National Liberal Club heard a panel discuss
Gibraltar’s fund and asset management service
offering and why the jurisdiction is uniquely
positioned for the formation of hedge funds and other
investment businesses. The panel was comprised of
Anthony Bodenstein of Whitehall Capital, Samuel
Hapák of Wincent, Federico Corbari of Algo Capital,
Jay Gomez of ISOLAS LLP and Sam Vatvani of the
GFSC and was moderated by Jerome Lussan of Laven
Partners.

Gibraltar Day in London concluded with an event
attended by professionals from the private clients and

The Government of Gibraltar and the financial
services community held its traditional Gibraltar Day
in London for the first time since 2019. The occasion
saw a range of politicians and finance experts
congregate to celebrate long-standing links between
Gibraltar and London and to enjoy a showcase of
Gibraltar’s financial services offering. The event came
as Rishi Sunak took the helm and the treaty to define
post-Brexit Gibraltar looms. The series of events
covered financial services, insurance, digital finance,
family office & private clients, as well as funds & asset
management.

The flagship financial services lunch saw around 350
guests attend at the Guildhall, with most attendees
coming from the UK. Chief Minister Fabian Picardo
addressed the guests with a message highlighting the
importance of stability, efficiency and relationships.
Sir Philip Barton, the permanent undersecretary at the
Foreign, Commonwealth and Development Office
spoke on behalf of the UK Government to stress the
trickiness and the fundamentality of the arrangement’s
technicalities.

GIBRALTAR DAY
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GIBRALTAR DAY CONT.

family office sectors. It was opened by Albert Isola
who highlighted the importance of transparency and
adherence to international standards. Albert Isola also
described Gibraltar’s private client sector’s
professionalism and the close relationship enjoyed
with UK-based clients and intermediaries. Keynote
speaker Stuart Musgrave presented the importance of
appropriate communication within family governance
structures as family dynamics evolve with passing
generations. The event was closed with Minister Albert
Isola thanking the Gibraltar Finance Centre staff and
the attendees who made Gibraltar Day 2022 a
formidable event attended by over 1,000 people in
total.

UK-GIBRALTAR TRADE OVERVIEW

TOTAL TRADE IN GOODS AND SERVICES IN 2022

TOTAL EXPORTS FROMGIBRALTAR TO THE UK

TOTAL IMPORTS TOGIBRALTAR FROM THE UK

INCREASE IN EXPORTS FROMGIBRALTAR TO THE

UK FROM THE PREVIOUS YEAR

INCREASE IN TRADE FROM THE PREVIOUS YEAR

£4.7B

£2.1B

£2.6B

109.8%

23.1%
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The launch of Pattrn is an example of Gibraltar’s
sustained position as a jurisdiction of choice in which
to domicile a virtual asset investment fund, having
retained its top 3 global ranking according to PwC’s
2022 Global Crypto Hedge Fund Report. Gibraltar’s
success is underpinned by a leading DLT regulatory
regime, a robust legal framework and a recently
introduced dual funds regime designed for both EU
and non-EU funds.

Mr. Komissar concluded, “We had a great experience
working with our Fund Administrator, Finsbury Fund
Services, who has been instrumental in helping set up
and launch our fund. Their expertise and
professionalism have been invaluable, and we look
forward to continuing our partnership with them as we
grow and evolve.”

“We are confident that our decision to base our fund
in Gibraltar and collaborate with Finsbury will be a key
factor in our success, and we look forward to building
a strong presence in this exciting and innovative
jurisdiction.”

Pattrn Capital, a crypto hedge fund was recently
launched as Gibraltar’s first Protected Cell Limited
Partnership (PCLP) fund. Legal advisors Hassans and
fund administrators Finsbury worked closely with
Pattrn stakeholder to launch the ground breaking
virtual asset fund which was authorised by the
Financial Services Commission as an Experienced
Investor Fund.

Pattrn is an open-ended fund that provides
Experienced Investors exposure to the crypto market.
The fund is underpinned by Israeli trading and
cybersecurity technologies developed in the digital
asset space.

Co-founder Orr Komissar commented "We are excited
to announce the launch of our Digital Value Cell, as
part of Pattrn Capital Fund PCLP, domiciled in
Gibraltar. We chose Gibraltar due to its forward-
thinking approach to financial technology and its
robust regulatory framework, which provide the ideal
foundation for our fund to thrive.”

Pattrn’s Digital Value fund works on an array of
investment strategies including proprietary trading
algorithms, research-based investment, event-driven
inflection trading and long holding. It employs
fundamental, quantitative and technological research,
using on-chain data analysis to time investments.

Mr. Komissar further commented, “We believe that
Gibraltar is the ideal location to locate our fund as it is
home to a thriving ecosystem of fintech and blockchain
companies.”

PATTRN CAPITAL

https://www.pwc.com/gx/en/financial-services/pdf/4th-annual-global-crypto-hedge-fund-report-june-2022.pdf
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UK OVERSEAS ENTITIES REGISTER
Earlier last year the UK Government introduced a
register of overseas entities holding UK properties.
The register aims to increase transparency regarding
overseas owners of UK properties or land and will
make public the beneficial owner’s respective month
and year of birth, nationality, correspondence address
and other information. Failure to register is an offence,
liable to fine, imprisonment or both as well as
restrictions to selling, transferring or leasing of the
relevant property.

The deadline for first registration of entities is 31st of
January 2023. Since launch of the register, Finsbury
has been working with clients worldwide and
professionals in the UK to complete the registration
process for all relevant entities under our
administration. If you would like to discuss this matter
with us and haven’t already, please reach out to your
contact at Finsbury.

GIBRALTAR PROPERTY
Gibraltar’s property market continues to thrive. We
have taken the opportunity to summarise some key
developments. 2022 was busy year for the property
market and for Gibraltar’s Development & Planning
Commission (DPC) tasked with approving all new
developments. This follows sustained growth in the
sector over recent years.

PROPERTY NEWS

Image by WSRM Architects

DEVIL’S TONGUE
The proposed multistorey mixed-use development in
Devils Tower Road by the beginning of Queensway
Road is to comprise of residential spaces, offices,
commercial and retail properties, café/restaurant
spaces and an underground car park. The DPC had
originally approved the application in 2018, though
it has since undergone various revisions. The current
plans envisage 16 floors with 84 apartments and
commercial spaces, forgoing prior plans for an
aparthotel. The DPC approval came notwithstanding
some objection over the height and style of the
proposed development.
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PROPERTY NEWS CONT.

Image by WSRM Architects

BAYSIDE ROAD
The DPC unanimously approved a 13-floor
residential building located at 1-7 Bayside Road.
The plans cover 65 residential units with parking, as
well as a rooftop recreational facility and
commercial spaces. Minister for Sport Steven
Linares commented that proposals for grand
development of the Victoria Stadium complex
ought to be considered in order to coordinate the
area’s traffic and pedestrian access. Approval came
notwithstanding some objection over the height
and style of the proposed development.

Image by Arc Designs Ltd.

DEVIL’S TOWER ROAD
The mixed-use multiple floor building planned on
Devil’s Tower Road was granted outline planning
permission in October. The developers plan to
construct a 46-metre staggered 15 and 16-floor
complex comprising studios, up to four-bedroom
apartments, commercial units and parking. The
building will be located close by to the Forbes
development.

The Deputy Town Planner commented that there
exists no “in principle” objection to the height and
scale of the building but that the height transition of
Devil’s Tower Road must be considered, and thus a
reduction in the proposed height by two floors
would be in order. Further, a revision of the east
side façade of the building to address the concerns
of neighbouring residents, and the introduction of
green features on the exterior were requested.
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PROPERTY NEWS

MAJOR SPORTS STADIUM DEVELOPMENT
Plans for a brand-new sports stadium in Gibraltar
were announced during halftime in a friendly
football match between Andorra and Gibraltar,
which Gibraltar incidentally ended up winning. The
project comprises an 8,000-seat multipurpose
stadium, a hotel, residential units, retail and office
space and a business centre.

Principal funding for the £100 million UEFA-
approved Category 4 football stadium is poised to
come from the Gibraltar Savings Bank. However
UEFA and FIFA continue to help fund maintenance
and upkeep. In addition, Gibraltar Football
Association’s purchase of the existing stadium was
completed with UEFA funds. There were some views
expressed in respect of the project’s excessiveness,
especially in light of ongoing economic and
inflationary concerns. The plans promise to create
jobs and bring economic growth to Gibraltar whilst
allowing for UEFA home games to be played locally.

SEA BREEZE
A proposal was made for a five-star “floatel” to be
moored on the north end of the Small Boats Marina.
It was concluded that no formal Environmental
Impact Assessment would be required for the
proposed 25 meter-tall hotel which will feature over
100 rooms, deluxe suites, a revolving restaurant, a
bar and an events room. The vessel was originally
built for the Dutch Navy and will sail to Gibraltar
from Medway River in south-east England, where it
was floating for eight years. The plan is to have the
vessel up and running by next Christmas.

Image by Lovelock Mitchell Architects

MIDTOWN LOT
Plans have been filed for a 16-floor residential
project in Midtown, complete with parking,
commercial units, landscaping and a bridge to the
existing Boston block. This will be the fifth and final
building that will comprise the Midtown
Development. The project is designed to retain and
enhance links between the old and the new town
through a new route from Reclamation Road to
Queensway which will integrate Midtown to the
surrounding area.
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PROPERTY NEWS CONT.

Image by Gamma Architects

BOTHWORLDS
The DPC approved a staggered six and seven-floor
residential development at Both World beach which
includes apartments, parking and storage areas.
Seven DPC members were in favour while four
voted against. The new development cannot breach
the current height of Both Worlds. In addition, the
DPC deemed the natural vegetation at the southern
end of the site as heritage assets and therefore
would not approve development plans for that
particular area. Revised designs are being worked
on to incorporate sustainability and other features.

Image by Gamma Architects

LANCASTER ROAD
Lancaster Road is yet another planned development
in Gibraltar’s East Side which received approval.
Plans for the 15-floor residential building
incorporate an Art Deco design, bringing some
diversity to the range of ongoing East Side
developments. The building will help address the
unmet demand for studios and one-bedroom
apartments for young working adults looking for
mid-tier pricing.
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• Chris Farrell – Compliance Officer
• Leole Rocca – Senior Corporate Services

Executive
• Nick Pitaluga – Senior Corporate Services

Executive
• Chris Muscat – Senior Accounts Officer
• Louise Gonzalez – Trust Services Executive
• Francesca Martinez Oliver – Executive PA to the

Chairman
• Francesca Fortune – Senior Corporate Services

Administrator
• Arman Haider – Business Development &

Marketing Associate

Congratulations to all!

We are happy to welcome Gwenaelle Neish as a
Senior Corporate Administrator in the Business
Development team. We are also delighted to see
Michael Gonzalez return to Finsbury as a Senior
Corporate Services Executive, after spending more
than 20 years gaining experience at other leading
firms in our industry.

We wish them all the best!

CHRISTMAS PARTY
Finsbury was happy to hold its annual Christmas Party
for the first time since the onset of the COVID-19
pandemic. The dinner was held at Gibraltar’s Rock
Hotel and was accompanied by a live streaming of the
England-France World Cup Quarter Finals. We were
thankful to once again have the staff suited and
booted and wined and dined in a phenomenal night
that was accompanied by speeches, prizes and a
night of dancing. The staff reflected on the progress
of the company this past year as well as the challenges
and opportunities that lay ahead.

The prestigious Finsbury awards were presented
during the night, with Richard Bossano, Chris Farrell
and Leole Rocca winning the Attendance Awards.
Merit awards were given to Naomi Torres, Sean
Harrison, Kathy Gracia and Michelle Austin. Rachel
Alecio, Krisanne Caruana and, again, Sean Harrison
won the Best Colleague Awards. Also, congratulations
are in order to Philip Garcia and Keeran Slade for
their five years of service at Finsbury and to Ricardo
Silva, Eiros Urda, Odile Peralta and Margaret Trinidad
for their fifteen years at Finsbury – well done all!

STAFF NEWS
Finsbury is fortunate to have dedicated staff that strive
for the care of our clients and are key in building our
business. We are excited to recognise the
accomplishments of individuals that make up our
team.
We are delighted to announce the following
promotions this year:

NEWS FROM FINSBURY
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